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Module Aims  

 
MA 1: To complete the students’ knowledge of the auditing principles and practices, thus 
enabling the student to pursue a career in auditing upon graduation. 
 

 

Intended Learning Outcomes 

 

Key skills for employability 
 

KS1 Written, oral and media communication skills 

KS2 Leadership, team working and networking skills 

KS3 Opportunity, creativity and problem solving skills 

KS4 Information technology skills and digital literacy 

KS5 Information management skills 

KS6 Research skills 

KS7 Intercultural and sustainability skills 

KS8 Career management skills 

KS9 Learning to learn (managing personal and professional development, self- 

 management) 

KS10 Numeracy 

 

At the end of this module, students will be able to Key Skills 

1 
Explain the regulatory framework and environment of 
financial reporting and auditing. 

KS1  

KS5  

  

2 

Apply further and advanced audit procedures to gather audit 
evidence. 

KS3  

KS5  

KS10  

3 
Apply appropriate procedures to finalise an audit 
engagement. 

KS3  

KS5  

KS10  

4 Evaluate audit evidence and issue appropriate audit opinion. 

KS1 KS10 

KS3  

KS5  

Transferable skills and other attributes 

Type of Skill Skills development  Method of assessment 
Analytical skill Tutorial exercises and discussions Assignment and 

examination 

Problem solving skill Tutorial exercises and discussions Assignment  and 
examination 

Writing skill Tutorial exercises and discussions Assignment  and 
examination 

 

 

Derogations  



 

None 

 

Assessment:  

Indicative Assessment Tasks:  
1. Assignment – To ensure that students are able to handle major tasks that will require 
research and self-study in specific audit situations. 
2. Final exam – To test the knowledge of students that has completed all other assessments 
and understand the subject well enough. 
 
 

Assessment 
number  

Learning 
Outcomes to 
be met 

Type of assessment 
Weighting 
(%) 

Duration  
(if exam) 

Word count 
(or equivalent if 

appropriate) 

1 LO2- LO3 Assignment 40*  1,200 

2 LO1 – LO4 Final exam 60* 3 hrs  
* The changes to assessment components are subject to approval by the professional 
bodies (ACCA and CPA Australia) of which exemptions are granted to this bachelor program 
and the regulator of MQA. 
 

Learning and Teaching Strategies: 

Lecture, tutorial, and consultation 
 

 

Syllabus outline: 

1. FINANCIAL REPORTING FRAMEWORK AND ENVIRONMENT 
(a) Companies Act and Financial Reporting Act 
(b) Financial reporting standards 
(c) Corporate governance 

2. AUDIT FRAMEWORK AND ENVIRONMENT 
(a) Companies Act, Accountants Act, Securities Industry Act and Anti Money Laundering 

and Terrorism Act 
(b) Audit of public interest entities 
(c) Auditing standards 
(d) Professional ethics and threats 
(e) Corporate governance 
(f) Audit committee 

3. AUDIT EVIDENCE 
(a) Using the work of internal auditor 
(b) Using the work of expert 
(c) Auditing of accounting estimates 

4. AUDIT SAMPLING 
(a) Attribute sampling applied to tests of controls 
(b) Classical variable sampling applied to substantive procedures 
(c) Monetary unit sampling 

5. AUDIT OF REVENUE PROCESS 
(a) Overview of the revenue process 
(b) Risks 



 

(c) Control objectives and activities 
(d) Tests of controls 
(e) Substantive procedures for revenue related transactions and account balances 

6. AUDIT OF PURCHASING PROCESS 
(a) Overview of the purchasing process 
(b) Risks 
(c) Control objectives and activities 
(d) Tests of controls 
(e) Substantive procedures for purchasing related transactions and account balances 

7. AUDIT OF INVENTORY MANAGEMENT PROCESS 
(a) Overview of the inventory management process 
(b) Risks 
(c) Control objectives and activities 
(d) Tests of controls 
(e) Substantive procedures for payroll related transactions and account balances 

8. AUDIT OF HUMAN RESOURCE MANAGEMENT PROCESS 
(a) Overview of the human resource management process 
(b) Risks 
(c) Control objectives and activities 
(d) Tests of controls 
(e) Substantive procedures for inventory related transactions, account balances and 

disclosures 

9. AUDIT OF INVESTING/FINANCING PROCESS – INTANGIBLE ASSETS AND GOODWILL, 
PROPERTY, PLANT AND EQUIPMENT, INVESTMENT AND CASH 

(a) Audit objectives 
(b) Substantive procedures  

10. AUDIT OF INVESTING/FINANCING PROCESS – LONG-TERM LIABILITIES, EQUITY 
(a) Audit objectives 
(b) Substantive procedures  

11. AUDIT REVIEW 
(a) Audit review process 
(b) Review for contingent liabilities 
(c) Review for commitments 
(d) Review for events after reporting period 
(e) Going concern considerations 
(f) Management representations 
(g) Communications with those charged with governance and management 

12. AUDIT REPORTING 
(a) Meaning of materiality and pervasiveness 
(b) Unqualified audit opinion, with or without paragraph of emphasis 
(c) Qualified audit opinion 
(d) Adverse audit opinion 
(e) Disclaimer of audit opinion 

13. INTERNAL AUDIT 
(a) Objective, scope and responsibility 
(b) Comparison with external audit 
(c) Operational audit 
(d) Risk management 
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